TENNESSEE GENERAL ASSEMBLY FISCAL MEMORANDUM

FISCAL REVIEW COMMITTEE

HB 674 - SB 954

March 20, 2023

SUMMARY OF BILL AS AMENDED (006289): Requires certain homeowner’s

associations (HOAs) to obtain a written assessment of the subdivision’s security vulnerabilities
and to provide each household in the subdivision with a copy of the assessment, on or before
July 1, 2024, and every three years thereafter. Requires such HOASs to notify each household in
the subdivision of any crime committed or reported within the subdivision.

FISCAL IMPACT OF BILL AS AMENDED:

NOT SIGNIFICANT
Assumptions for the bill as amended:
e The proposed legislation applies to HOAs of gated subdivisions in the following
counties: Davidson, Hamilton, Knox, Rutherford, Shelby, and Williamson.

e The proposed legislation concerns requirements for private entities; therefore, there will
be no fiscal impact to state or local government.

CERTIFICATION:

The information contained herein is true and correct to the best of my knowledge.

Krista Lee Carsner, Executive Director
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